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e TO(:E}I‘HER with sl aud singular e llgi!l!;:li\ﬁmbﬁ‘i’. heretllt t: a'n'd:'zippu.‘ i to the same belonging or in any w:ﬁ
Wi

" the realty.

S T S o o255 meB54

- . . EETA 3 - P

incident” or appertaining, ncluding al J)nlmiu stoves aud refrigorators, heating, utr conditioning, plimbing and electrical fixtures, wal }
‘ajny"olhm c(mlﬁmnm ar fixtures now or h fter att; ected or fitted in axx manoer, ' -
‘it _being the intontion- of the partics heréto that all suely fixtures and equipment, other thai houschold furniture, be-considered a part of & .
- [ . - RN - EN
N : e oo - ‘," - ce ’7\ . - V . y ’ b4 .’. . LT T N N £
TO HAVE AND TO HOLD off aud singular the il presisos unto the Mortgagtes; ita suboessors and assigns forover. P
The Mongugpf represents aivd wareants that gatd Murtangor s selzed of the nbove dbscribed premises in fre simple absolute; that

the abgve described premises aro freo-and, clear 0‘;_ all lipus oe-ather encumbrances; that the Mortgrgor is lawfully empowered to con-
vey or engumber the same; and that the Mostgagor will forevar defend the <ald premises unto'the Mortgagee, its successors.and assigns, -+
, from and/ aRainst the Martgagor and overy parson whomsoesver Tawfully -elaiming or to claimn the same or any_part thercof.- e o

3

- THE M\N\RTGJ\GQR COVENANTS AND AGREK® AS POLLOWS; : ' ' b g’ N

1. That th Mortgagor will-promptly pay the privefpal und intorc}t on ;ﬁe indehtedness evidenced by sald promissory note at'the
times and in the manner therein provided. . : : . R ) . .- had
2. That this mortgage will-secure the Mortgageo for any additional sums which may be advanced hereafter, at thie option of the
Mortgagee, for{the payment of taxes, or public assosmudity, l)t'um‘rd ingurance preiniums, repairs;or other such purpesés pursuant to the
provisions of tis mortgage, and plsa for pny loans or advances that may herenfter be made by the Mortfmgce to the Mm‘uiugor untler
the m;jlmﬂﬁ* of\Sec. 4 -5%5‘. 1962 Cido of laws of Suuth Carolivia, as ted, or similar statutgs; and all sums so advanced shall bear:
intergst-at the saine rato_or rates as that provided: Io sald note unlass otherwise agreed upon by lhe, parties and shall be payable at the .
démand of the Mortgagee, tnless otherwigo provided T weiting, . o A i :

3. That Mortgagor will keep the hin ﬁlcm‘entl on the l“lwrlim;-t l px.en:j:}f;'hulher now existing cr_iheu:aftcr to bé erected, insured

agamst loss by fire, windstorm and other hazards o« sim not ess than the buldnce due hereunder at any-time and iva company of
connpanies acceptable to the Mortgagen, and Mortiagor doos hereby assignthe policy or policies of insuragee to the Mortgagee and
ayreey that all such policies shall be wild by the Mortyagee should it so requive and shall include loss puyalle clauses in Fivor of the
Mortgagee, and in the event of loss, Moftygugor wll{ five immediate notice thereof to the Mortgagee by registored mail; and should the
Mortgagor at any tinre fail to keep safd premisey fnsurod or fail ta pay the premtums for such insurance, then the Mortgagee may cause
~yich improvements to by insured in the namo of the Mortgagor and veimbaese itselfl for the cost of such insurance, with interest as
hercinabove provided. - - o ’

N v

X . . - .
4. That the Mortgagor will keep all fmprovements upen_the mortgaged premises in-good repair, and should Mortgagor fail to do
so the Mortgagee may. at its option, enter upon. sakd ‘pronses dod umke whutever repairs are necessary and charge the-expenses for such
repairs to the mortgage debt and collact the smne under this tyortgage, with interest as hereinabove provided. £ C

5. That the Mortgagee may at any time require the issuance and mialnt ¢ of insurance upon the life of any person obll%ntcd‘
nnder the_indebtadness secured hereby in u suwm-sufficlont to pay the murlgup‘c} ebt, with the Mortgageeps beneficiary, and if the
|:rfmimns are not-otherwise paid, the Mortifigeg may pay sid prowmbuns and auy wmount so paid shall Begdine a part of the mortgage
debt. . ’ - 3 ¥ :

6. That Mortgagor agrees to p)
due dates thereof and w exhibit the
wagor fdil to pay such tases and assessiy
the amounts so paid to the mortgage dobt

¢ all taxea and other publie axsessmouts levigd wgninst. the mortgaged prémises on- or beforé the
oipty therefor at the u}hws ot the Mortgggee mmediately upon’ gay#idat, and shoulkd the Mort-

its when the samne shall fall due, the Mortgagee may, at its optiof, pay the same and charge -
1d colleet the samo under this mdrtgage, with interest as ‘nléw"pmvide - ’

E Sy

T 7. That if this mortgage secures a “construction loan”. the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as vonmstruction progresses, in dccordance with the terms and condi-
h(:ns of a-Coustruction Loan Agreament which iy soparately exeouted hut is made a part of this mortgage and \g‘ncgrporaled herein by
relerence. - ) - . 5\ - g

. . . . .
8 That the Meftgagor will not fuither cnowmber the premises above deseribed, without the prior consent of\the Mortgagee, and

should the Mortgagor so encumber such promixes, the Martfinges may, st its -option, declare thgeindebtedness hekgby secure‘(li to be .. .
immediately due and payille and mag Institate any. proceedings necessiry to collect -said indebtedness. ) AR

9. That should the Mortgagor alienate the portigaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pahd in inll. the, Mortgmtor or his Purchaser shall be required to-file with the Assogfation an
application for an assumption ofthe mortitage debtedness, paY the rensonable cost ag;Fequired by the Asseciation for: sing the
assumption. furnish the Assclation with a cupy of the Cantract of Sale, Bond for Title, or Deed. of €onveyance, and have-the interest -
rate on the loan balance existing at the time of teansfer madified by inireasing the interest rate on the said loan balance to the mexi- . .
mum rate per_annum permitted to he charited at that e by appliable s“mﬁ Carolina law, or a lesser increase in interest rate as may - N
he deteffnined by the Associntion. ThesAssogiation will gotify the Mortyagor of his purchaser of ‘the new interest rate and monthly pay-
ments. and will mail higg_a new. passhook.” Should the N n‘uiz\tmr.' v his Purchaser, fail to comply with the .provisions of the within
paragraph. the Mortgagee, at jts optiay, .may dbelare the 3 s hereby sedured’ to be Immedintely due and payable and may S

* institute any proceedings necossary to colloat said mdebteduess. o ) - : '

1

10. That should the Mortgagor fail to mgka-payments of principal and interest as due on the promissory note and the same shall be
unpaid for a_periodeof thirty (309 days, or if there should he any failure te comply, with apd-abide by"an{1 by-laws or the, charter”of .
the Mortgagee, or any stipulations set out lr thiz mntiago, the Mortgageo, at ifs aption, may wrlte to the Mortgagor at his last ¥nown | B
addrese giving him thirty (30) days in which te seetify the satd defaultand should the Mortgagor faid fo rectify said default within the :
said fhirty days. the Mortgdgree, may. at'its uption, increase the iterest rate on the loan balance for the remainingsterm of the:Ian-or<
for a lesser term to the maxtpum rate par anndm pevaitted to-bo eharged at that’ time by ‘applicAblef South fCarolina law, or a lesser °
increase rate as may be determined by t& Assoctation. The uumlh‘)' payments will'be adjnsted accordingly. . - - e

s of prineipal and Tnterest as due on thie praissiry >n('}l7e and should 'anj‘fnbxiul‘ly- ..
15 days, Ty, Mortgagee may collect a. ate ‘chiprge” not to- gxceed at amount =~
stallment in orcler. ta. cover-the extra expense ‘itcidgnt to the handling of ‘such —+ -«#

11. That should the Mortgagor faft to make paynwont
installment” become past due fgr a period *n. oxeedy

equal to five (5% ) per centum of any sueh. past.
delinquent payments. ¢

18, That the Moﬁf(hnor- heraly, um‘?\‘ 'hj'llm.ﬁ!@ oot eu"
the_mortgaged premises, r'eminhﬁ chelit (o colfet the rama so
should part of the peincips

S

cessors and assigns. ol the rents, issves. ‘and profits aceriing from
he xi ong ag the debt. Herehy secwred is®nat in arrears of J‘myment. hyt
indubtedposs, or Juterest, taxes, m‘,(:i: . urgs\ce,p:gnsﬁ_m\'efiw ue and unpaid,the Mortgages
may withokthotice or furthery ns takdvoves tin. ol ma:fad misey,. I - they -gha steupled by @ tSmnt. angs; ‘and

- collect said rents and profits and apply the same x‘u‘m’t}b \ET(MM. herehy secured out linbility to. unt for anyt
than the' ren6s and.profits ‘actyally. collepted, e “collection, and any. tewn thorized, u

.. viake all rental payments diveet to the ? v to ik Mdrtagor. ukl‘ to

e

“and should sald premises ay tho time of | é& Mortgagar, the. Mortgagge me )
County Court or to any Judge of the Cowrt.of o Pleag:) 1l becresident o presidh 8{ the.coumty afoross
ment of 2 receiver with mithotity to tal ‘l‘fil‘ﬁlm\ of satd premises and callect entg-and ts, applying s:
ing the cost of collection, to the mortgage (feht without Hability to aceount for any H\ln‘g,_ma

{I\éyt the rents o
. R

collected. v i . : L
) of o Pai to the Mortgagde,
he Vet P ta%f”i

. 13. That thie Mortgages, at-its optidn, may vequive: the Mortiag
niote secured heréby is f\ﬁf;‘ mid, the follp gunig by addition;
- equal to the premlums that will iext beg ]
arard insurange coverimBthe mor
the Mortgages) less all siniy alre
‘sych premiurms. taxes; and nastsst
special assessments: Should these

‘ingurance. premiumy, tho ox

sums shall be jnsigfié!L bake
“Mort, any amoun Sedriry fo
hamoi Mortgages mny, at 45401 mm
then rematnion disg. on il



